
Professional practices

Professional practices

Our expertise 
Kreston Reeves acts for a wide range of 
professional practices, including those in 
law, consulting, surveying and other 
scientific, support and advisory areas. 
Although many of our clients are located 
across London and the South East, we 
also advise firms throughout the UK and 
internationally. 

Focusing on business, tax and wealth, 
Kreston Reeves has an extensive spectrum 
of clients ranging from private individuals 
and families to businesses including sole 
traders, professional partnerships, and 
PLCs with turnovers exceeding £100 
million. Our business clients are drawn 
from all sectors of commerce and industry. 
With strong international connections, the 
firm acts for clients throughout the United 
Kingdom and Europe as well as many 
other countries around the world.

Our innovative and proactive approach to 
adding value and our commitment to 
creating close working relationships with all 
our clients combine to ensure that we offer 
the highest standards of client service to 
our professional practices clients. 
 
Our services 
As a Professional Practice you are unique.  
We listen to your issues and challenges.  
Drawing on our expert specialist 
knowledge, we provide bespoke solutions 
to benefit your Practice.

We act for many Professional Practices 
including:-

•	 Solicitors	and	notaries 
 
•		Barristers

•	 Chartered	architects

•	 Land	agents	and	chartered	surveyors

•	 Insurance	brokers

•	 Investment	advisors

•	 Estate	agents

 
 
Management information 
In	addition	to	the	“annual	accounts”,	
whether they are audited or not, we can 
add more and assist with:-

•	 Forecasting	

•	 Improvements	in	financial	efficiency

•	 Risk	management

•	 Working	capital	considerations

We also discuss with management areas 
of profit appropriation and associated 
drawing policies. 
 
Tax compliance and planning 
Tax should not direct a professional 
practice but it does impact cash flow, 
whether you trade as a Partnership, an LLP 
or a company.

We complete the partnership or company 
tax return and also provide a full tax 
compliance	service	to	the	“partners”	as	
well as helping with forecasting tax 
liabilities and providing planning advice. 
 
Structures and succession 
What is the glue that sticks the practice 
together?

We can advise on:-

•	 Structure

•	 Exit	arrangements

•	 Mergers

•	 Capital	contributions

•	 Property	ownership 
 
 
 
 
 
 
 
 
 

We have assisted many practices in their 
conversion to LLP or Limited Company.  
We can assist discussions with practices in 
the appropriate future structure and also in 
implementing this transition.

Client money examinations 
Many	professional	practices	hold	client	
money and require an examination to be 
forwarded to the regulators who include:

•	 SRA

•	 NAEA

•	 ARMA/ARLA

•	 Office	Faculty

As well as completing the Accountant’s 
Reports; we assist practices with their 
robust systems to improve efficiency, assist 
the COFA and comply with the Rules. We 
provide training to practices’ fee earners 
on the latest SRA Handbook, issued 
October 2014, and liaise with COFA’s on 
the future of reporting.

Our team have a keen interest in this area, 
issuing articles on the changes to the SRA 
examination and a summary of the 
outcome in the Solicitors Journal.

“We like to develop long term relationships – and not just with our clients. Kreston 
Reeves have become trusted advisers on everything from accounts preparation to 
capital and succession planning. Like us, they provide the high level of personal 
service of a regionally based firm and combine it with the benefits of national 
award winning expertise.”
-Nick Lee Evans, Managing Partner
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Contacts
For further information please contact a member of our team to find out how we can help you on 0330 1241 399.

For	News	&	Updates	follow	us	on	
LinkedIn and Twitter @KrestonReeves 
       

Website
www.krestonreeves.com

Email
enquiries@krestonreeves.com

Kreston Reeves LLP (the Firm) is a Limited Partnership registered in England and Wales with registered number OC328775. Registered 
office:	37	St	Margaret’s	Street,	Canterbury	CT1	2TU.	Registered	to	carry	on	audit	work	in	the	UK	and	Ireland	by	the	Institute	of	Chartered	
Accountants in England and Wales. Details about our audit registration can be viewed at www.auditregister.org.uk for the UK and www.
cro.ie/auditors	for	Ireland,	under	reference	number	C001541365. 

Kreston Reeves Financial Planning Limited, which is wholly owned by the Firm, is authorised and regulated by the Financial Conduct 
Authority.	Registered	in	England	and	Wales	with	registered	number	03852054.	Registered	office	37	St	Margaret’s	Street,	 
Canterbury CT1 2TU.
 
Kreston Reeves Corporate Finance LLP is a Limited Liability Partnership registered in England and Wales with registered number 
OC306454.	Registered	office	37	St	Margaret’s	Street,	Canterbury	CT1	2TU.	Kreston	Reeves	Corporate	Finance	LLP	is	authorised	and	 
regulated by the Financial Conduct Authority. 
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Who we are
Kreston Reeves is a leading accountancy and financial services firm operating across London and the South East of England. We 
provide a full range of accountancy, business advisory and financial services that help our UK and international clients achieve their 
personal and business goals, with peace of mind. 

What we do 
Focusing on business, tax and wealth, the firm offers independent financial advice and a broad range of traditional services such as audit 
and tax compliance – as well as more specialist services such as corporate finance, forensic accounting, investment management and 
VAT consultancy.


